
















Did you 
know? 

Many borrowers use a HECM loan to pay off 
an existing mortgage and eliminate monthly 
mortgage payments. 

You're Protected 

FACT 

A HECM loan has built in safeguards that protect you and the home: 

Federal Housing Administration (FHA) Insured 
HECM loans are FHA insured. You are always protected against 
lender insolvency and can expect to receive your proceeds. 

Mandatory Mortgage Insurance 
HECM loans are required by U.S. Department of Housing and 
Urban Development (HUD) to charge mandatory mortgage 
insurance. This insurance protects borrowers and their heirs in 
the event the loan balance is higher than the home's value at 
the time of sale. 

Independent Counseling 
Independent HUD approved counselors provide you with objective 
information and help you understand how HECM loans work 

Capped Interest Rates 
I f  your loan has an adjustable interest rate, there is a limit on 
how much some interest rates can change during a specific 
period of time. 

Three Days to Cancel 
After signing your loan closing paperwork, you have three 
business days to cancel the loan. This "Right of Rescission" 
applies to the HECM for Refinance Product, but does not 
apply to the HECM for Purchase loan. 
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Feel free to give us a call or email us anytime, to learn more 
about the current opportunities available for a Reverse Mortgage 
loan:

Stolarz Mirta dba Stolarz Home Loans 
NMLS 1133766

Call Mirta Stolarz directly at:
360-904-4157

Email Mirta directly at: 
Mirta@StolarzHomeLoans.com 

Visit our website at:
www.StolarzHomeLoans.com 



Discover the HECM for Purchase Loan 

If you are 62 years or older, the Home Equity Conversion Mortgage (HECM) for Purchase loan may help you 

buy your next home without required monthly mortgage payments.1 

The HECM for Purchase product is a Federal Housing Administration (FHA) insured home loan that allows 

seniors to use the equity from the sale of a previous residence to buy their next primary home in one 

transaction. Regardless of how long you live in the home or what happens to your home's value, you only 

make one, initial investment (down payment) towards the purchase. 

Why Consider the Loan? 

No matter what your needs may be, a HECM for 

Purchase Loan may help you: 

• Eliminate monthly mortgage payments1 

• Increase your purchasing power

• Pay less upfront investment

• Rightsize to a smaller, lower maintenance home

• Buy a home closer to family or friends

• Lower your cost of living during retirement

• Enjoy carefree living in a senior housing community

Safeguards for Borrowers 

• Mortgage Insurance Premium (MIP) ensures

the amount owed on the loan can never be

more than the value of the home at time of sale

• Independent HUD counseling is required prior

to loan application

• Lender may only look to the value of the

home for repayment; no other assets may be

attached if the loan balance grows beyond the

mortgaged home value (non-recourse loan)

Eligibility 

• Youngest titleholder must be 62 years or older

• Purchased home must be a primary residence

occupied within 60 days of loan closing

• Property must be a single family home, 2-4 unit

dwelling, or a FHA approved condo

• The difference between the purchase price of

the new home and the HECM loan proceeds

must be paid in cash from qualifying sources

such as the sale of prior residence, home

buyer's other assets or savings

• Borrower must complete a HUD approved

counseling session

• Must meet financial eligibility criteria as established

by HUD

Determining Your Proceeds 

The amount of money you may receive from a 

HECM for Purchase loan depends on the age of the 

youngest titleholder, current interest rates and the 

lesser of the appraised value, the purchase price or 

the FHA lending limit. 

The funds available to you may be restricted for 

the first 12 months after loan closing, due to HECM 

requirements. You may need to set aside additional 

funds from loan proceeds to pay for taxes and 

insurance. 

1 The borrower will be responsible for paying property charges 
including homeowners insurance, taxes, and maintenance of 
home for the term of the loan. 

Call MIRTA STOLARZ for Additional Information 360-904-4157 
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